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AUDITOR’S REPORT

We have audited the accompanying financial statements of RAJKIYA ENGINEERING
COLLEGE, AMBEDKAR NAGAR which comprise the Balance Sheet as at 31* March,
2022 and the Statement of Income & Expenditure for the year ended as on that date
and a summary of significant accounting policies and other explanatory information.

Management Responsibility

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position of the College Ambedkar Nagar. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our

audit. We have conducted our audit in accordance with the standards on Auditing

Issued by the institute of Chartered Accountants of India. Those Standards require that
we comply with ethical requirements and plan and perform the Audit to obtain

reasonable assurance of whether the financial statements give a true and fair view and

are free from any material misstatement except reported in Annexure-A.

Opinion

We have obtained ali the information and explanation to the best of our Knowledge and
belief which were necessary for the purpose of the Audit

1. In our Opinion proper books of accounts have been kept by Rajkiya Engineering
college, Ambedkar Nagar so far as appears from our examination of the books.

2. In our opinion and to the best of our information and according to the explanation
given to us by said accounts, read with the notes thereon, if any give a true and fair
view-
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a) In the case of the balance sheet, of the affairs of Rajkiya Engineering
Collage Ambedkar Nagar as at 31% March 2021, and

b} In the case of the Income and Expenditure & Receipt & Payment account, of
the affairs of the College as at 31%! March 2022

For, Ashish Mishra & Associates
Chartered Accountants

Date: 05/01/2023
Place: Lucknow

(Partner)
M. No. 414836

UDIN- 234148368 GV 2 ET9845
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RAJKIYA ENGINEERING COLLEGE, AMBEDKAR NAGAR

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART
OF ACCOUNTS FOR THE YEAR ENDED 31° MARCH 2022,

SIGNIFICANT ACCOUNTING POLICIES

a. The accounts are Prepared on historical cost basis as a "Going Concern’.
Incomes and payments are accounted for on accrual basis as per generally
accepted Accounting Principles & Practices and Accounting Standards issued
by the Institute of Chartered Accountants of India for NGOs, wherever
applicable, except otherwise stated.

b.Fixed Assets are recorded at written down value method after deducting

depreciation on fixed assets as per rates prescribed in the Income Tax Act,
1961.
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AUDITOR’S OBSRVATION

RAJKIYA ENGINEERING COLLEGE, AMBEDKAR NAGAR

1. The Account Incharge of Rajkiya Engineering College is required to clearly
mention the word "Paid or Cancelled" after making the payment of the bills to
avoid dual payments to same party against similar/same bill. But it was
observed that the same has not been followed by the trust. This may result in
the dual payment against the same bill.

2. Voucher are neither serially numbered nor arranged in chronological order of
the occurrence of transaction.

=

The trust does not maintain a proper file of record of warranty cards of fixed
assels purchased. In the absence of the same there will be problem in claiming
warranty in future in case of any defects in the functioning of assets.
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Rajkiya Engineering College Ambedkar Nagar

Income And Expenditure Account For The Year Ended as On 31st March 2022

EXPENDITURE AMOUNTS INCOME AMOUNTS
To Birect Expenses By Direct Incomie
SLllSalary 36,745,865.00 |Tution Fee 35,193,662.00
Adverisemmet 338,355.00
Balanee Sheet 50,060.00 |By Indirect Incomes /
| ik Charges 2,772.70 [Usage Charges Income 10,664,000.00
| Lol Mamtenance 500,000.00 |Live License 31,000.00
{ Lomputer Maintenance 26,428.00 [Misc. income 32,959.00
Computer Hardware & Software 13,849.00 |Hostel Charges Income 5468.000.00
E Contingency 119,520.00 |interest on Bank 4,187,127.00
| Conlience seminar Exp, 42,000.00 |Electricity Charge of ATM 51,737.00
Llectricity maintenance 324,759.00 |interest on Bank (Meity Project) 73,339.00
Hon, To Committee Members 58,145.00 |Vehicle Charges 10,867.00
Hon 1o Staff 88,800.00 [Income from Electricity Charges 57,070.00
Lali Fee Expenses 49,582.00 |Punishment charges from Students 35,000.00
Mam. Gen/water Supply 145,076.00
Machine Saj-Sajja & Equipment 29,514.00
Muedical Expenses 10,250.00
L 217,761.00
Pustape 6,570.00
Printing & Stationery i 94,251.00
Relyeshment 33,385.00
TAJDA 150,029.00
Telephone exp. 5,853.00
Up Keep Campus 152,675.00
Muity Project 504,394.00
To Indirect Expenses
Depireciation 17,529,797.40
Lxcess ol Income over Expenditure [1.434.930-10]
Jransier to General A/C
Total 55,804.761.00 Total 55,804,761.00

The above statement is prepared as per the information provided to us

For Ashish Mishra & Associales

{hartered Accou i

FEN-01620 4\' S

el

-

Director
Varsha Lak# . . CO“ege
l';t'lncr Date: 05/01/2023 Ra!kwa Engtneenng UP
M. No.414836 A mbedkat Nagar

UDIN - 23814836V ZET 9845

% Place: Lucknow
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Rajkiva Engineering college Ambedkar Nagar

List of Advances to Staffas on 31st March 2022

S. N

Particulars

Opening Balance as
on 01/04/2021

Given during
the year

Recoverd

during the year

Closing Balance as

on 31-3-2022

e

O - L

G

4
9
10
1l
12
13
14
15
16
17
18
19
2()
21
22
23
24
25

26

Anand Kumar Mishra

P, Akhilesh Kumar Mishra
Amit Kumar Singh

Dr. D.P. Mishra

Dr. K.S Verma

Md. Aslam Hussain

Dr. S.P Singh

Dr. Sudhakar Tripathi

Dr. Vishal Singh Chandela
Laxman Singh A.Q

Mr. Ashish Kumar Mishra
Mr.Ayush Mittal

My, Saurabh Srivastava
Mr. Vikas Patel

Mr. Vivekanand Singh

Mr. Shivendu kr Pandey
M /s Sai Traders

M/s UPDESCO LKO

Mr. Shivendra Verma
Prabhudatt Dwiwedli
Prince Rajpoot

LK Singh

Shivendra K.R Pandey A.P
Sushant Chaturvedi

S.K Srivastava

Sharad verma

40,000.00

130,000.00

6,180.00
6,095.00

8,269,913.00
348.00

4,000.00
5,000.00

40,000.00

4,680.00

6,095.00

348.00

5,000.00

130,000.00

1,500.00

B,269,913.00

4,000.00

Grand Total

8,461,536.00

56,123.00

8,405,413.00

G2t

Director

ajkiya Engineering College

Ambedkar Nagar U P
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